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/D�REUD�FRQVWD�GH���SDUWHV�
/D�SULPHUD��3ULQFLSLRV�GH�ELRORJtD�HVWDEOHFH�ODV�EDVHV�KLVWyULFDV�
ELROyJLFDV��JHQpWLFDV�\�FHOXODUHV�GH�OD�HVSHFLDOLGDG��GHVWDFDQGR
HQ�SDUWLFXODU�ODV�PRGHUQDV�WpFQLFDV�H[SHULPHQWDOHV�XWLOL]DGDV�\
HO� VLJQLILFDGR� HVHQFLDO� GH� OD� H[SUHVLyQ� JpQLFD� GLIHUHQFLDO� \� OD
FRPXQLFDFLyQ�WHUFHOXODU�
/D� VHJXQGD�� 'HVDUUROOR� HPEULRQDULR� WHPSUDQR� WUDWD� VREUH� OD
IHFXQGDFLyQ� \� HO� GHVDUUROOR� WHPSUDQR� �IRUPDFLyQ� GHO� HMH
FRUSRUDO��HQ�PRGHORV�GH�LQYHUWHEUDGRV��DQILELRV��SHFHV��DYHV�\
PDPtIHURV��\�HVWDEOHFH�ODV�EDVHV�SDUD�VX�FRPSDUDFLyQ�
/D�WHUHUD��'HVDUUROOR�HPEULRQDULR�WDUGtR�DERUGD�OD�GHULYDFLyQ�GH
yUJDQRV�R�SDUWHV�HPEULRQDULDV�D�SDUWLU�GHO�HFWRGHUPR��OD�FUHVWD
QHXUDO�� HO�PHVRGHUPR� \� HQO� HQGRGHUPR�� \� WHPDV� HVSHFtILFRV�
GHVDUUROOR� GH� ORV� PLHPEURV� HQ� WHWUiSRGRV�� GHWHUPLQDFLyQ� GHO
VH[R��PHWDPRUIRVLV�\�RWURV�SURFHVRV�SOiVWLFRV��IRUPDFLyQ�GH�OD
OtQHD�JHUPLQDO�
/D� FXDUWD� SDUWH�� 5DPLILFDFLRQHV� GH� OD� ELRORJtD� GHO� GHVDUUROOR
FXEUH�HO�GHVDUUROOR�GH�ODV�SODQWDV��ODV�LPSOLFDFLRQHV�PpGLFDV�GH
OD� ELRORJtD� GHO� GHVDUUROOR�� ORV� HIHFWRV� DPELHQWDOHV� VREUH� HO
GHVDUUROOR� DQLPDO� \� ORV�PHFDQLVPRV� RQWRJHQpWLFRV� GHO� FDPELR
HYROXWLYR�
2WURV�DVSHFWRV�GHVWDFDGRV�VRQ�
•� 7RGRV� ORV� FDStWXORV� LQFOX\HQ� DSDUWDGRV� DFODUDWRULRV

GHQRPLQDGRV� �,QIRUPDFLyQ� DGLFLRQDO� \� HVSHFXODFLRQHV��
XQ� UHVXPHQ� ILQDO� GH� FRQFOXVLRQHV� \� XQD� H[WHQVD
ELEOLRJUDItD�

•� *UDQ�FDQWLGDG�GH�LOXVWUDFLRQHV��HQ�VX�PD\RUtD�HQ�FRORU�
•� 8Q�&G�5RP�FRQ�9DGH�0HFXP���XQD�JXtD�LQWHUDFWLYD�SDUD

HO� HVWXGLR� GH� OD� ELRORJtD� GHO� GHVDUUROOR� FRQ�PiV� GH� ���
YtGHRV�� ���� IRWRJUDItDV� \� XQD� JXtD� SDUD� HO� HVWXGLR
H[SHULPHQWDO�� XQ� PDQXDO� GH� ODERUDWRULR� TXH� HQVHxD� D
WUDEDMDU�FRPR�LQYHVWLJDGRU�

•� 8Q� VLWLR� HVSHFtILFR� HQ� OD� UHG� �ZZZ�GHYELR�FRP�� TXH
FRPSOHPHQWD� \� HQULTXHFH� OD� REUD� FRQ� SHUVSHFWLYDV
KLVWyULFDV�� ILORVyILFDV� \� pWLFDV�� SHOtFXODV�� HQWUHYLVWDV� \
RSLQLRQHV�

8Q� WH[WR� KiELOPHQWH� GLPHQVLRQDGR� HQ� OD� IURQWHUD� GHO� OLEUR� GH
WH[WR�\�HO� OLEUR�GH�UHIHUHQFLD��SDUD�HVWXGLDQWHV�\�SURIHVLRQDOHV
TXH�GHVHHQ�DPSOLDU�VX�KRUL]RQWH�VREUH�ORV�GLVWLQWRV�DVSHFWRV�GH
HVWD� DSDVLRQDQWH� DYHQWXUD� HQ� TXH� VH� KD� WUDQVIRUPDGR� OD
%LRORJtD�GHO�'HVDUUROOR�
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3DUWH�,�3ULQFLSLRV�GH�OD�ELRORJtD�GHO�GHVDUUROOR
&DS�����%LRORJtD�GHO�GHVDUUROOR��OD�WUDGLFLyQ�DQDWyPLFD
&DS�����&LFORV�GH�YLGD�\�OD�HYROXFLyQ�GH�ORV�SDWURQHV�GH
GHVDUUROOR���3DUWH�,,�'HVDUUROOR�HPEULRQDULR�WHPSUDQR
&DS�����)HFXQGDFLyQ��HO�FRPLHQ]R�GH�XQ�QXHYR
RUJDQLVPR
&DS�����'HVDUUROOR�WHPSUDQR�HQ�LQYHUWHEUDGRV
VHOHFFLRQDGRV
&DS�����/D�JHQpWLFD�GH�HVSHFLILFDFLyQ�GHO�HMH�HQ
'URVRSKLOD���

3DUWH�,,,�'HVDUUROOR�HPEULRQDULR�WDUGtR
&DS������(O�VXUJLPLHQWR�GHO�HFWRGHUPR��HO�VLVWHPD�QHUYLRVR
FHQWUDO�\�OD�HSLGHUPLV
&DS������&pOXODV�GH�OD�FUHVWD�QHXUDO�\�HVSHFLILFLGDG�D[RQDO
&DS������0HVRGHUPR�SDUD[LDO�H�LQWHUPHGLR���3DUWH�,9�5DPLILFDFLRQHV�DGLFLRQDOHV�GH�OD�ELRORJtD�GHOGHVDUUROOR
&DS������8QD�SHUVSHFWLYD�JHQHUDO�VREUH�HO�GHVDUUROOR�GH�ODV
SODQWDV
&DS�� ���� ,PSOLFDFLRQHV� PpGLFDV� GH� OD� ELRORJtD� GHO
GHVDUUROOR���

)RUPDWR &DUWRQp�����[����FP������SiJLQDV $xR�GH�HGLFLyQ ����
,�6�%�1� ������������� 3�9�3��FRQ�,9$ �����¼��$xR������
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